Proposals for the FAQ (frequently asked questions) section
1. What are the goals and advantages of establishment of the Treasury Single Account?

The goal of establishment of the TSA is to ensure maximal concentration of public finance in a single whole in order to ensure integrity, safety and efficiency of public funds management.

Advantages of the TSA are the following:

●efficient liquidity management;
● more accurate forecasting of liquidity;
● operational efficiency in budget execution;
● operational efficiency of receiving reports on budget execution.
2. What for is integration of the Chart of Accounts and the Budgetary classification is necessary?  

● Integration of the Chart of Accounts and the Budgetary classification facilitates, first, work of accountants, excluding an excessive element and allowing making an entry in accounting on the carried out transaction one time.

● Second, the integrated Chart of Accounts and the Budgetary Classification transfer communication and interaction of employees involved in planning of the budget and employees involved in execution of the budget to “one (common) language”.  

● Third, interaction between the Chart of Accounts and the Budgetary Classification is necessary for tracking liabilities and expenses in comparison with the budget.
3. What is the need of introducing accounting and reporting standards and of bringing them into compliance with the international standards?
● Introduction of accounting standards allows for setting general rules for maintenance of accounting and preparing financial statements.

● Accounting standards make it possible to consolidate financial statements on various levels, thus contributing to transparency in execution and reporting.
● Compliance of the national standards to the international standards allows for comparison of information on the world level and contributes to attraction of foreign investments.

4. What advantages appear when servicing external financing through national treasury systems? 

Servicing external financing through national treasury systems has the following advantages:

 ● ensuring integrity of public finance;
 ● transparency of use of donors’ funds;
 ● a possibility of monitoring movements of funds in real time and operational control over their use;
● timeliness and authenticity of presentation of reports to interested users; 
● reduction of expenses on financial transactions; 
● enhancement of the quality of foreign currency forecast in certain countries; 
● a signal of donor’s trust to the system of public finance management; 
 ● contribution to modernization of treasury systems in accordance with the international standards. 
5. What difficulties arise when servicing external financing through national treasury systems? 
   When servicing external financing through national treasury systems the following difficulties arise:

 ●The need to introduce changes in the legislative base; 
 ●The need to bring procedures of procurement in compliance with requirements of donors; 
●Difficulties related to maintenance of accounting; 
 ●Lack of relevant software products; 
 ●Difficulties with maintenance of multiple sub-accounts in the treasury system (in case of weak informational support); 
 ●Lack of connection to the SWIFT system;
 ●Difficulties related to use of different currencies, foreign exchange differences; 
 ●The need to address the issue of ending inventories;
 ●The lack of necessary human resource potential and the need to train specialists; 
 ●Work related to persuasion f donors;
 ●Resistance from the side of sub-divisions responsible for implementation of the projects. 
