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Order of the Minister of Finance N 738

September 20, 2010 20 Tbilisi
On Approval of Rules for Design, Approval of the Monthly Money Reimbursement Financial Plan and Reimbursement of Sums

Based on Article 51.4 of the Budget Code of Georgia,

I Order: 

Article 1. To approve the Rules for Design, Approval of the Monthly Money Reimbursement Financial Plan and Reimbursement of Sums”.
Article 2. Order # 1307 dated December 29, 2005 of the Minister of Finance “On Approval of Guidelines on Design of Operative Financial Plan on Money Reimbursement to Budgetary Organizations and Management of Financial Resources” to consider as null and void. 
Article 3. The Order shall come into force immediately upon publishing. 

K. Baindurashvili
Rules for Design and Approval of Monthly Money Reimbursement Financial Plan and Reimbursement of Sums

Article 1. General Provisions

1. These rules regulate procedures for design and approval of operative monthly money reimbursement financial plan (hereinafter – financial plan) sand reimbursement of sums to budgetary organizations for purposes of financing their payments. 
2. Financial Plan represents a short-term planning instrument and covers forecasted indicators of revenues, change of balance and payments for one month only. 
3. Financial Plan shall correspond to indicators, established by the budget. 
4. Purpose of designing and approval of the financial plan as well as of reimbursement of sums is to effectively manage monetary funds and to ensure that it does not change existing procedures of budget payment management. 

Article 2. Procedures for Development of the Financial Plan

1. For the purpose of developing the Financial Plan for money reimbursement, the Treasury Service of the Ministry of Finance (hereinafter – Treasury Service)  develops the forecast of budget revenues during the month based on existing  balance and monthly forecasted indicator of budget revenues. 
2. Based on analysis of factual trends in executing the state budget payments during the previous period of time, in the limits of established budget indicators, the Treasury Service prepares the forecast for expected future payments and determines limit for money reimbursement under the Operative Financial Plan.  

Article 3. Procedures for Approval of the Financial Plan

1. In the beginning of each month, the Treasury Service presents and the Minister of Finance of Georgia approves the draft Financial Plan in consideration of revenues, change of balance and forecasted budget revenues. 
2. Amendments to the Financial Plan  may be introduced in consent with the Minister of Finance.

Article 4. Procedures for Reimbursement of Sums
For the purpose of financing payments of budgetary organizations, the Treasury Service reimburses the funds in accordance with the Financial Plan thereto. 
