Implementation
of Centralized Accounting in
Financial and Business Activities
of Budgetary Institutions of the
Kyrgyz Republic




The goal of developing and implementing the Automated Information System
of Centralized Accounting (AIS ‘CA’) is to establish a unified government
digital platform that ensures centralized, automated, and transparent
accounting for the financial and business activities of all budgetary
institutions of the Kyrgyz Republic, in compliance with the requirements of
current legislation and accounting standards.




Objectives of AlS ‘CA’

Centralization of accounting - the consolidation of all accounting operations of budgetary institutions
within a unified information system, eliminating the need for local solutions

Unification of accounting policies - ensuring a consistent approach to accounting methodology and
reporting at the government level

Timeliness and reliability of reporting — generating up-to-clate and accurate reports in real time

Cost reduction - minimizing expenses associated with maintaining multiple accounting systems

Centralized data storage and protection - ensuring the security, integrity, and accessibility of accounting data
within a secure system

Integration with external systems - interaction with the treasury, tax authorities, procurement
system, and HR system
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The Unified Chart

Revenue Expenditure Assets

f Accounts is
A tool for accounting and reporting by
budgetary institutions, fully integrated with
the Budget Classification of the Kyrgyz Cash flows from Liabilities Net assets
Republic, without altering existing accounting assets and liabilities
principles.

Accrued Accrued

revenue expenditure
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AIS ‘CA’

PROVIDES SUPPORT FOR:

Inventory accounting

Support of inventory accounting

Payroll management

Payroll control and accounting

Accounting for receivables

Revenue and expenditure
accounting

Ensuring the completeness,
continuity, and reliability of

accounting for all revenue received,

expenditure incurred, and business
transactions.

Control over the status of

receivables

Accounting for payables

Accounting for PPE and IA

Accounting for property, plant and
equipment and intangible assets.
PPE and IA valuation and
depreciation.

Control over the status of payables




Integration of AIS "Centralized Accounting” with other systems

IS Electronic Audit —
E-AUDIT

Treasury Information System —
IS:KAZNA.BUDGET

Public Procurement Portal

—
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Generation of the Report Online
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SYSTEM IMPLEMENTATION ACTIVITIES

Training accountants to use the information system " Centralized

Accounting' with the Unified Chart of Accounts across all regions

Providing information support to the system users through a call center




Benefits of Implementing AIS ‘CA’

Obtaining accurate and timely information on the financial and business activities of a
budgetary institution, as well as its asset status, through the generation of financial reports
online;

Enables control, through accounting procedures, over the preservation and intended
use of assets and inventories held by a budgetary institution;

Centralized accounting within a single application will facilitate stricter control over the
timeliness, completeness, and accuracy of amounts related to both financial and budgetary
accounting;

Provides the information necessary for the preparation of accounts at all levels of the
bucdgetary system;

Ensuring a transparent information environment for recording the financial and business
activities of institutions.

Official Use Only



Planning for the Future

2024-2026 - Implementation of the of Centralized Accounting System in the financial and business activities of
budgetary institutions of the Kyrgyz Republic for the general government sector using the UCoA;

2028-2030 - Implementation of a Centralized Accounting System in accorcdance with
International Financial Reporting Standards.




Thank you for your attention!!!
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